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Item 1.03 Bankruptcy or Receivership.

As previously reported, on January 23, 2024, Cordes & Company, in its capacity as receiver (the “Receiver”) over Lightning eMotors, Inc. and its wholly owned subsidiary,
Lightning Systems, Inc. (together, the “Company”), entered into an Asset Purchase Agreement (the “Agreement”) with GERCO LLC, a Delaware limited liability company
(“Purchaser”), to sell substantially all of the assets of the Company, free and clear of all liens, claims, encumbrances, interests, and liabilities, for $12.6 million in cash, subject
to adjustment (the “Transaction”). The closing of the Transaction was contingent upon the approval and authorization of the District Court of Larimer County, State of Colorado
(the “Court”),



which approval was obtained via an Order Approving Asset Purchase Agreement and Confirming Sale to Winning Bidder Free and Clear of All Liens, Claims, Encumbrances,
Interests and Liabilities entered by the Court on February 16, 2024. Accordingly, the Transaction closed on February 23, 2024.

The funds received from the closing of the Transaction, net of administrative expenses, will be distributed by the Receiver to the Company’s creditors pursuant to their
applicable priorities and as ordered by the Court.

The Company’s shareholders will not receive any distributions in the receivership or as a result of the Transaction and the Purchaser has informed the Company that it does not
intend to carry on or otherwise continue the business of the Company, including the business of selling and servicing of zero-vehicle emission vehicles.

Additional information regarding the Transaction may be available by contacting the Receiver at LightningClaims@CordesCo.com.

Item 2.01 Completion of Acquisition or Disposition of Assets.

The information set forth under Item 1.03 is incorporated herein by reference.
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