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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On December 14, 2022, Lightning eMotors, Inc., or the Company, received a written notice from the New York Stock Exchange, or the NYSE, that it was not in compliance
with the continued listing standard set forth in Section 802.01C of the NYSE’s Listed Company Manual, as the average closing price of the Company’s common stock was less
than $1.00 per share over a consecutive 30 trading-day period ended December 9, 2022. The notice has no immediate impact on the listing of the Company’s common stock on
the NYSE, subject to the Company’s compliance with the NYSE’s other continued listing requirements.

The Company responded to the NYSE with respect to its intent to cure the deficiency. The Company intends to consider available alternatives, including, but not limited to, a
reverse stock split, subject to stockholder approval no later than at the Company’s next annual meeting of stockholders, if necessary, to regain compliance. Pursuant to Section
802.01C, the Company has a period of six months following the receipt of the notice to regain compliance with the minimum share price requirement. Section 802.01C also
provides for an exception to the six-month cure period if the action required to cure the price condition requires stockholder approval, in which case, the action needs to be
approved by no later than the Company’s next annual stockholder’s meeting. The Company may regain compliance at any time during the six-month cure period if on the last
trading day of any calendar month during the six-month cure period the common stock has a closing share price of at least $1.00 and an average closing share price of at least
$1.00 over the 30 trading-day period ending on the last trading day of that month. If the Company is unable to regain compliance with the $1.00 share price rule within this
period, the NYSE will initiate procedures to suspend and delist the Common Stock. The NYSE can take accelerated delisting action in the event that it determines that the
common stock trades at levels that it views to be abnormally low.

Item 7.01 Regulation FD Disclosure.

As required by Section 802.01C, the Company issued a press release on December 16, 2022, announcing that it had received the notice from the NYSE described in Item 3.01
and that the Company intends to regain compliance.

A copy of this press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K. The information in Item 7.01 and Exhibit 99.1 of this Current Report on Form 8-K
is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or the Exchange Act, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such
filing.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits

Exhibit Description
99.1 Press release by Lightning eMotors, Inc. dated December 16, 2022
104 Cover Page Interactive Data File (formatted as Inline XBRL)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Lightning eMotors, Inc.
Dated: December 16, 2022

By: /s/ Timothy Reeser
Name: Timothy Reeser
Title: Chief Executive Officer and President



Exhibit 99.1

Lightning eMotors Receives Continued Listing Standards Notice from the NYSE
LOVELAND, Colo., December 16, 2022 — Lightning eMotors, Inc. (NYSE: ZEV), a leading provider of zero emission medium-duty commercial
vehicles and electric vehicle technology for fleets, announced today that on December 14, 2022, it received written notice from the New York
Stock Exchange (the “NYSE”) that it is not in compliance with the NYSE’s continued listing standard that requires a minimum average closing
share price of $1.00 over 30 consecutive trading days (the “Notice”).
The Company has notified the NYSE of its intent to cure the deficiency. The Company has six months following receipt of the Notice to cure
the deficiency and regain compliance. The Company informed the NYSE that it intends to regain compliance, and is considering all available
options that are in the best interests of the Company and its shareholders, including a reverse stock split of its common stock. The Company
can regain compliance with the NYSE continued listing requirements at any time during a six-month cure period if, on the last trading day of
any calendar month during the cure period, the common stock has a closing share price of at least $1.00 and an average closing share price of
at least $1.00 over the 30 trading-day period ending on the last trading day of that month.
During the cure period, the Company’s common stock will continue to be listed and traded on the NYSE.  The Notice does not affect the
Company’s business operations or its reporting requirements with the Securities and Exchange Commission.
About Lightning eMotors
Lightning eMotors (NYSE: ZEV) has been providing specialized and sustainable fleet solutions since 2009, deploying complete zero-emission-
vehicle (ZEV) solutions for commercial fleets since 2018 – including Class 3 cargo and passenger vans, ambulances, Class 4 and 5 cargo vans
and shuttle buses, Class 4 Type A school buses, Class 6 work trucks, Class 7 city buses, and motor coaches. The Lightning eMotors team
designs, engineers, customizes, and manufactures zero-emission vehicles to support the wide array of fleet customer needs with a full suite
of control software, telematics, analytics, and charging solutions to simplify the buying and ownership experience and maximize uptime and
energy efficiency. To learn more, visit our website at http://lightningemotors.com.

For more information, contact:

Brian Smith
investorrelations@lightningemotors.com
Forward-Looking Statements

This press release contains forward-looking statements within the meaning of U.S. federal securities laws. Any statements contained herein
that are not statements of historical fact may be deemed to be forward-looking statements. The words “anticipate,” “believe,” “continue,”
“could,” “estimate,” “expect,” “intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” and similar
expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-
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looking. You should not put undue reliance on any forward-looking statements. Forward-looking statements should not be read as a
guarantee of future performance or results and will not necessarily be accurate indications of the times at, or by, which such performance or
results will be achieved, if at all. We undertake no obligation to update or revise any forward-looking statements, whether because of new
information, future events or otherwise, except as may be required under applicable securities laws.
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